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THE WE ER. 


Better than all other news, the reeord of August com- 


merece shows the relation of United States business to that | 


larger than | 
37 999.699, | 


Se: | 


of other countries. 
ever before in August, and exeeeded imports by : 
partly because exports of staples were $9,366,978 larger than | 


Exports were $20,082,875 


last year. but also beeause exports of other produets, mainly 

were $10,349,000 larger than last year, and | 
| 

Fears that | 


manufacturing, 
larger than in any other month of any vear. 
great advanee in prices might shut off exports of manu- 
factured products have not been unnatural, and it is most | 
eratitving to find that sueh exports still continue and 
expand. The excess of exports over imports gives fair 
promise of as largea balance in foreign trade to the benefit 
of this country during the winter as has ever been seen. 
That manufactured exports do not fall off, but are larger 
than ever, is both surprising and gratifying. 

The volume of business now in progress has never been 
rivalled. Clearing house payments in the seeond week of 
September were 29.2 per cent. larger than last vear, and 
58.9 per eent, larger than in ‘1892. Railroad earnings in 
the first week of September were 9.7 per cent. larger than 
last vear, and 13.1 per eent. larger than m 1892: returns 
eovering half the mileage of the country show earnings In 
the United States amounting for August to $52,861,309, 
exeeeding last vear’s by 13.7 per cent., and those of L892 
by 18.5 per eent., and the July returns covering all the 
large systems show earnings of $92,853,522, exceeding last 
year’s by 19.6 per cent., and those of 1892 by 14.2 per cent. 
Tonnage from Chieago was nearly 60 per cent. larger 
than in 1892, and 90 per cent. larger than in 189s, 

Yet the stoek market has been hindered, and closes 
$1.45 per share lower for railroads, and $1.77 lower for in- 
dustrinls. The deeline was started by last week’s bank 
statement showing depleted reserves, and heavy selling of 
Brooklyn Rapid Transit also affected the entire list. New 
York banks have finaneed many great corporations, and are 
earrving an ineonvenient quantity of their seeurities for 
whieh. however prosperous the companies are, buyers are 
not vet found. The strength of railway securities under all 
the circumstances has been a surprise. 

The great movement of grain, in wheat and flour a little 
larger than last vear in August, and in two weeks of Sep- 
tember 5,920,273 bushels, flour ineluded, from Atlantic 
ports against 5,423,076 last year, and from Pacifi¢e ports 
755.559 bushels against 364,144 last year, is far more eftee- 
tive in preventing a decline in prices than any official or 








unoliicial estimate of yield. Government reports indicate 


—— 





a Wheat crop of only 516 miliion bushels, but last year the 
September report indicated 585 miilion bushels, and -after- 
wards the official return made it 675 million bushels;.and 
none would be surprised to see a like revision this year. 
The price in spite of good exports has fallen one-quarter 
of a cent, for western receipts have been 13,669,455 bushels 
in two weeks against 14,663,895 last year, and corn exports 
6,083,212 bushels against 4,351,331. The feeling is not 
unreasonable that foreign needs are just now well in- 
dicated by the corn movement. At this season cotton 
shipments are always small and hopes or fears rule the 
market, but prices have declined during the week a six- 
teenth, with a little less buying on foreign account. 

Extraordinary efforts to inerease the iron output failed 
in August partly because stoppage of a few large furnaces 
for repairs more than balaneed the addition of 13 small 
furnaces to the produeing foree, and partly because hot 
weather prevented full production. The reported output, 
267,930 tons against 267,672 August Ist with deerease of 
22.547 tons In unsold stocks, indicates a consumption of 
1.209,012 tons during the month. Purchases of 60,000 tons 
Bessemer and 20,000 tons other iron are reported with 
advanee of Bessemer to $23.25 at Pittsburg, but quota- 
tions are wild beeause of premiums paid for early delivery. 
Plates at the east and common bars at Pittsburg are $1 
per ton higher, and wire nails have again been advanced 
$3 per ton. Orders for plates inelude several for export 
and one fora vessel in the Delaware River, with one for 
Venezuela at Pittsburg, but many for all forms are 
refused because the works are unable to fill them on time, 
and some orders of much importance have been withdrawn 
at the west on account of the delay unavoidable and the 
high prices charged. 

Boot and shoe shipments in two weeks have been 192,221 
cases against 2L0,002 in the same weeks of 1897, and 179,- 
S54 in 1898, but smaller in every other year. The demand 
is hesitating except for speedy delivery, which is urgently 
demanded from all quarters. In leather there has been a 
smart decline in demand, though following heavy sales of 
sole and union last week. There are some indications that 
the advance in prices has been pushed quite as far as the 
market will bear. Hides are still pushed higher by packers 
at Chicago, but prices recently quoted for country hides 
are hardly obtainable, and tanners are quite generally dis- 
posed to wait. The heavy sales of wool, 12,056,900 Ibs. for 
the week and 21,282,100 for two weeks, against 36,629,400 
in 1897, are largely due to heavy manufacturing purchases 
at Boston, but there as elsewhere the buying is mostly 
based on expectation that London sales beginning next 
Tuesday will show an important advanee. Prices here are 
stiff, and the demand for woolen goods of all sorts is strong. 

Foreign exports from New York for the week were 
slightly less than last year in amount, with imports nearly 
50 per cent. larger. The New York banks are doing prae- 
tically nothing in commercial loans, but are sending $750,- 
000 this week to the interior, and paying $3,000,000 to the 
Treasury. Failures for two weeks have been $3,303,830 in 
amount, manufaeturing $429,501 and trading $1,385,217, 
the other failures ineluding one in real estate for $1,400,000. 
Failures for the week have been 149 in the United States 
against 174 last year, and 32 in Canada against 23 last year. 
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THE SITUATION HLSHEWHERE. 


Chicago.—Receipts exceed last year’s in eattle 2 
cent., broom corn 3, sheep 6, butter 7, cheese 10, wool 2 
flour 55, and corn 60 per ecent.; but ‘decrease in ea 
beef slightly, hogs 4 per cent., seeds 6, oats 7, lard 11, 
wheat 22, rye 32, barley, 45 and hides 50 per ¢ cent. Live 
stock receipts, 271,800 head, shows slight inerease. Rail- 
road business is excellent, and Lake traffic is at the highest 
rate with vessels short. Money is in better demand, and 
sales of local securities double last year’s, with ten active 
stocks averaging this week « decline of 70 cents per share, 
mostly in street railroads. New buildings, $277,200, exceed 
last year’s 7 per cent., and realty sales, $1,848,736, increase 
10 per cent. 


Retail trade thrives with cooler weather, and warm 
wraps and house furnishings are selling exceptionally well. 
Mercantile collections are good. The mail order business 
is large, with house sales heavy in the principal dry goods 
lines. Visiting buyers speak encouragingly of the es 
outlook. Sales are good in clothing, shoes, notions and 
fancy goods, and heavy- weight woolens and ladies’ suits 
and eloaks move freely. Considerable improvement is re- 
ported in furniture, paper and printing, with unusual eall 
for gas stoves and kitchen utensils. Fall business has 
opened very well in groceries, canned goods and fish, and 
eountry orders are liberal and urgent. Lumber dealers 
are active and pricesare strong. Large contracts are taken 
for iron and steel for car building. Hides are scarce, and 
the market is at the mercy of packers. Grain and pro- 
vision markets are moderately active and steady, with 
choice eattle slightly lower. 


Philadel phia.— Money is firm at about 5 per cent. on 
time. The demand for iron and steel is heavy at full 
prices, though pig iron is somewhat easier. A good busi- 
ness is being done in hardware, and manufacturers are full 
of orders. Retailers are busy and the general outlook is 
good. Coal improves, with more general demand, and 
machinery is very active, the shops reporting plenty of 
work ahead. Prices of builders’ materials are firm, some 
contractors having been unusually busy in completing the 
Exposition buildings. The retail furniture trade shows a 
considerable increase, with wholesalers correspondingly 
affected. Wool has been quiet but firm, with fair demand 
from loeal manufacturers, though little disposition to pur- 
chase in advance of needs. Textile trades are generally 
in much better position than a year ago. Liquors have 
heen quiet, with whiskies in fair demand at slightly ad- 

ranced prices. Cigar manufacturers are fairly active, with 
good outside orders. 

Packers of tomatoes in various parts of New Jersey have 
been unable to obtain a sufficient supply, and it is reported 
that many of the eanneries will be shut down within ten 
days. Other lines of canned goods and dried fruits are in 
good jobbing request, with prices well maintained. Sugar 
is unsettled, and the local coffee market is weak and in- 
active. The retail grocery trade is more active than a 
week ago, wit good wholesale business and somewhat bet- 
ter collections. Importations of goat skins are about up 
to the average, but sales are limited. Shoe manufacturers 
and jobbers report. better business, with brighter pros- 
pects, and the retail business is brisk. In dry goods the 
situation continues favorable, and jobbing business has 
been quite active, with prices firm and dealers disposed to 
buy rather freely. Clothing manufacturers are hurried on 
fall shipments, plants are running to full capacity and find 
difficulty in filling orders promptly. Business in woolen 
goods is brisk and trimming houses report sales largely 
ahead of all previous years. 

Boston. —Fall retail business has been large, mer- 
chandise of all kinds sells freely, and the wants of con- 
sumers are large. Dry goods jobbers report an active late 
demand for fall goods, and the same is true as to millinery, 
hats and footwear. Small stocks are reported in all de- 
partments. Wholesale trade is good, with demand exceed- 
ing supply in cotton goods, and the eapacity of the mills is 
taxed to get goods out fast enough. Leading worsted mills 
have sold all their products for the spring of 1900, and 
have withdrawn from the market. Wool goods have sold 
well in some lines but slowly in others, though general 
prospects are considered good. Shipments of footwear 
continue large, for the week about 8,000 cases more than 
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last year, and since January 1, 177,142 cases more than in 
1898. Prices are firm for all kinds, and new spring samples 
meet with good sales at full value. Leather has been more 
quiet, but very firm, and hides are well sold up, with prices 
tending upward. Wool sales have been large, 9,300, 000 
pounds for the week, the big mills operating freely in antiei- 
pation of a probable advance in prices following the London 
auction sales opening next Tuesday. The lumber trade is 

excellent for the season and building materials sell well, 
especially all kinds of structural iron and steel. Furniture 
manufacturers are busy, and the hardware trade is active. 
Money is firmer at 5 to 54 per cent. on time. 

Baltimore.—Wholesale trade continues brisk in all 
departments, although collections are somewhat slower 
than usual. Crop reports from the South are favorable, 
and increased winter trade is expected. The clothice 
business has been somwhat quiet, owing to interruptions, 
but dry goods dealers have a tair business, and the mili- 
nery season opened auspiciously. Jobbers of drugs report 
business dull. An advance of one-half to one cent per 
pound has just been announced in all grades of paper. 
Importations of leaf tobacco are light, with active demand 
and prices high. Trade is brisk in harness, paints and 
oils. The heavy advance in prices of tin plates has been 
disastrous to vegetable packers who lave sold futures 
largely, and find they have to pay from 75 cents to $1 
more per hundred for. cans, thus cutting down profits, and 
in some instances causing losses. Unusual building causes 
strong demand for lumber, iron and materi ials, which are 
very high. 

Pittsburg.—Though the climbing of prices for finished 
iron and steel products has been somewhat checked, the 
rush continues for every grade of pig iron. Foundry iron 
has been most active and it is probable there has been 
more buying than in any other single line during the week. 
All kinds have advanced not less than 50 ets. per ton, with 
No. 2 almost $1, and all Southern pig about $1 per ton. 
Basie rose to $25 since last report with only small lots to 
be had. Finished materials show little change, though the 
demand has not diminished, but buyers who could post- 
pone any work have done so, and the pressure has been 
reduced. 

Cincinnati.—Dry goods and notion houses report 
business good, with tr ade satisfactory in staple grocer les, 
and rood in hardware. Improvement is noted in leaf 
tobaceo, with better prices. Banks report better cee. 
ine demand, with rates about the same. 

Cleveland. -—General trade is good and inereases in 
volume, machine shops are busy, and manufacturers have 
more orders than they ean fill. Many iron and wood- 
workers are unable to obtain sufficient material. . The 
drouth affects late crops, but collections average fair. 

WR alifiax.—Business is healthy, with good prospects. 

Quebec.—F all orders are satisfactory and business is 
generally good. 

Moutrent.—General remittances are satisfactory, and 
trade outlook is good with dairy exports active, and the 
largest shipments of butter last week in the history of the 
trade, exceeding 2,500,000 lbs. Money is, if anything, a 
shade stitfer. 

‘Toronto.—In nearly all lines business exceeds that of 
any previous year, and ‘payments are satisfactory. 

Winnipesz.—Wholesale trade continues active with 
fair collections. 

Tancouver.—Wholesale trade is quieter, with retail 
fully up to average. 

Victoria.—Business conditions remain unchanged with 
wholesale trade good in groceries, and dry goods tirm. 
Collections are satisfactory. 

Detroit.—Bankers report a better demand for loans at 
5 to 6 per cent., with collections very fair, and clearings 
large. In manufacturing and jobbing business increases 
20 to 25 per cent. over last vear, and prices on staples are 
firm with advances in some. The generaloutlook is favorable. 

Grand Rapids.—Fall orders are larger than a vear 
ago, With collections good, jobbers satisfied, and furniture 
factories having all they ean do. 

Milwaukee.—Money is quite active, with increased 
demand, and discount rates are firm. Cooler weather helps 
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retail trade in dry goods, clothing and hats, and manu- | 


facturers in nearly all lines on orders. 
trade heavy and beyond expectations. 
Minmeapolis.—Trade in dry goods, shoes and hats is 


Jobbers report 


satisfactory for the season, and in groceries heavy. Fruits 


and produce are in good demand, with hardware, building | 


material, paints and oils moving well. Retail trade is 
good, with collections fair. Real estate transfers, $132,498 
for the week, show increase over last year, and lumber is 
steady, with shipments for the week 10,440,000 feet against 
§,590,000 last year. Flour sales 234,860 barrels, and foreign 
shipments 87,600. Flour output reported by the North- 
western Miller: Minneapolis 274,160 barrels against 285,115 
last year; Superior- Duluth 40,455 against 62,355; Milwaukee 

3,022 against 41,400; St. Louis 67,300 against $1,200 last 
year. 


St. Paul.-—Trade continues strong and healthy through- | 


| 


‘sugar is quiet, but riee is active and strong. 


Birmingham.—Barring a few minor labor disagree- 
ments every prospect continues pleasing, and manufae- 
turers almost without exception are sold ahead for many 
months. Pig iron continues its climb upward. Trade 
increases in all lines, though no summer dulness has been 
experienced. . 

_ New Orleans.—Business has been good, not withstand- 
ing the quarantine drawback. Groceries, dry goods and 
shves move freely. Cotton is dull and tending downward, 
Exports of 


grain continues, one cargo of 350,000 bushels sailing 


; 
! 
} 


' 
; 
| 


to-day. Money is in good supply, with fair demand 
ce a 


MONEY AND BANKS. 


Money Rates.—Heavy decreases in the cash resources of the 
New York banks caused a stringent money market during the first 


out the Northwest,and there is steady improvement in drugs, | half of this week, but later the large liquidation at the Stock Ex- 
paints and oils, with jobbing orders largelly increased. | change had the effect of working rates down again below the legal 


Dry goods, notions and hats are moving well, millinery 
houses are crowded with buyers, and the outlook for a sue- 


} 


cessful season in this line is excellent. Shoe manufacturers | 


and jobbers report sales considerably exceeding last year’s, 
and fur houses are working night and day to supply the 
demand. Considerable building is going on and real estate 
values are gaining. Retail trade is good, and collections 
satisfactory for the season. Cattle receipts 6,538 head, 
ealves 1.259, hogs 3,914, sheep 5,831, and horses 93 head. 

Oaasahia.— Building permits issued in three months have 
been 224, representing expenditure of $560,000. Five year 
loans on desirable business locations are quoted at 4+) to d 
per cent. Trade conditions continue favorable. 

si. Boseph.—Cooler weather gives a material impetus 
to retail trade, and wholesale business is very active in all 
lines. Collections ave good. 


St. Louis.—Business is heavier than last vear, or any) 


other season St. Louis has ever had. In jobbing trade hats 
have taken prominence over other lines, though clothing 
has inereased almost as much, and shoes doing as well as at 
last reports, notwithstanding the uncertainty of the leather 
market. The increase in dry goods and millinery has been 
30 per cent, over last year, angroceries have increased 10 
per cent. in staples and 20 in faney lines. The elevator 
and the stock of wheat is inereasing. 
much improved, especially in consumptive demand, with 
some increased demand for export. Loeal seeurities are 
strong, and the real estate market improves. 


enough to fill their orders. Crop reports continue most 
favorable, and the outlook was never brighter. Collec 
tions are very fair, with money in good supply and fair 
demand, The cattle market shows a strong demand, with 


prices steady, although the week’s receipts are the heaviest | 


on record. Hogs and sheep ran light, with hogs 5 to 10 
ets. lower, and sheep and lambs 15 to 40 ets. higher. 
Seattle. —Exports 23,650 barrels flour. 


tons. flour 37,244 barrels, lumber 1,820,468 feet. A good 
hop crop is assured. Building operations are active, and 
receipts of Alaska gold are heavy. 

Louisville.—Merehants and manufacturers are satis- 
fied and look forward to a safe and profitable business, 

Little Rock.—Jobbing trade is active in all lines, 
especially in groceries, provisions and hardware. Trade is 
satisfactory for the season in dry goods, drugs and liquors, 
andinalllinesshowsan inerease over last year. Retail trade 
shows some improvement, collections are fair, and money 
is easy, With fair demand. The cotton crop begins to move, 
though it is expeeted to be considerably short of last year. 

Nashville.—Trade is considerably larger than a year 
ago, with prospect of a heavy fall business, and collections 
are good. 

Athantsa.—Collections come in with satisfaction, and 
trade is good for the season in dry goods, notions, shoes 
and hats. The hardware trade is satisfactory, and lumber 
remains active, with good prices. Trade is good in gro- 
ecries and provisions, and retail trade shows improvement. 


figure. Several times rates were put down, as it appeared, by main 
force when the facts bearing upon the market did not seem to war- 
rant adecline. It was understood at the Stock Exchange that this 
pressure of money at lower rates than might easily have been secured 
was made at the instance of bullish traders in stocks who had secured 
The effect of tem- 
porary declines in rates was not great upon the banks, however, for 
they held that a six per cent. market would rule for some time. It 


the funds through sales of sterling exchange. 


can not be said for a few days yet how much effect upon the market 


the liquidation of loans will have. but it is known that the pressure 
of funds from interior lenders is not decreasing. The currency 
movement with the interior this week was light, and resulted in a 
loss of about $750,000 to our banks. At the Sub-Treasury. however. 


there was a loss of $5,000,000 by the banks. which will not be offset 
until the middle of next week by the advance payment of $5,500,000 


of October interest by the Secretary of the Treasury. 

Loans on call were made for the week at rates ranging from 2 to 
) per cent., averaging about 6) per cent. The time loan market is 
difficult to quote, and, in fact, was not active this week. Foreign 
houses loaned some money at 5@6 per cent. for 30 days to six months, 
but at the close borrowers would not bid above 5 per cent. for any 
term. Eleven banks doing the largest business in commercial loans 


jagain made only the nominal amount of 5 per cent. of their total new 


situation is strengthening in favor of St. Louis investors, | 
Flour milling has | 1 ' 
| for money here and the easier tone abroad: but the smallness of the 


Foreign ship- | 
ments August eoal 44,920 tons, wheat 370 tons, feed 1,096 


|' Sterling, sight 


; cotton 
| Many of the large stock houses of New York and a few in Chicago are 
‘short of exchange through sales made from 30 to 60 days ago in 








loans in strictly commercial channels. Interior banks captured most 
of the discounting business. Rates for mereantile discounts closed 
nominally at 4! @5! per cent. for best double-names, 5}@5 for best 
single-names, and 6 and above for other good paper less well known. 

Foreign Exchanges.—The foreign exchange market this 
week was heavy, the drop being about one cent in the pound ster- 
ling. A decline was to be expected, in view of the advance in rates 


decline was a surprise to the market. A number of reasons appear 
for the failure of the market to break further. In recent weeks 


| London has shipped to this city a considerable amount of American 

Kansas City.—Jobbing trade continues quite active | 
in nearly all lines, with heavy shipments of fall goods, | yoy 
dealers in some eases being unable to secure stocks rapidly | 


securities, and the international stoek houses have been liberal buyers 
of exchange in connection with this movement. More stocks are 

on the way here. A good deal of grain exchange 
now coming out, but not enough to provide for the 
ordinary requirements of the market, and the supply of 
bills promises to be light until well into October. 


Is 


anticipation of a sharp decline in rates. The decline has not been 
suflicient to allow them to cover without a loss, and the market 
must before long be influenced by their purchases. Many contracts 
of this nature will be renewed, but at a considerable cost to the 
houses interested. There is no talk of gold imports at the moment. 
Rates for the week were as follows: 
Sat. Mon. 
Sterling, 60 days... 4.83} 4.83 
... 4.865 4.86! 
Sterling, eables.... 4.80) 4.87 
Berlin, sight os 54 
Paris, sight ....... 9.19% 2.193 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Boston, 5 to 10 ets. discount: Chicago, 55 ets. discount, against 45 a 
week ago: St. Louis, 25 ets. discount: New Orleans, commercial $1.75 
discount, between banks 50 ets. premium; Charleston, buying at 1-10 
discount, against 1-16 a week ago, and selling at par against 1-16 
premium; Savannah, buying 1-16 discount, selling 73 cts. premium ; 
Cincinnati, between banks par, over counter 50 cts. premium; San 
Franciseo, sight 12) ets. against 10 a week ago, and telegraphic 
15 against 12) last week. 

Silwere.—Changes in price have been unimportant, but exports 
from this city have not equalled last week’s large total. Foreign 
markets are quiet, with India purchasing moderately. Messrs Pixley 
& Abell report British exports for eight months to the end of 
August £3,415,000 to India, against £3,551,290 last vear; £904,453 to 
China, against £384,834; £165,277 to the Straits, against £263.937: a 
total of £4,485,330, against £3,980,061 in 1898. Closing prices each 


day were: 2 
Mon. Wed. Fri. 


27.25d. 27.19d. 27.194. 
59.12¢. 59. 00e. 59.00e. 


Fri. 
4,82! 
4.852 
4.503 
95 
5.20 


Tues. 
4.823 
4.86 
4.87 

m5 

*9. 193 


Wed. Thurs. 
4.82} 4.82} 
4.852 4.853 
4.865 

O42 

5.20 


Thurs. 
27.194. 
59.00e. 


Tues. 
27. 25d. 
59. 12e. 


Sat. 
London prices....27.19d. 
New York prices. .59.00ce. 
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Treasury.—The latest statement of gold and silver coin and al « 
bullion on hand in excess of certificates outstanding compares with 
earlier dates as follows: 
Sept. 14, 


99. Sept. 7, ’99. "Y8, 
Gold owned .. $256,347 $251, G13. 132 
Silver owned. 4,452,776 4.492.489 
There seems to be no limit to the gold reserve. This week brought 

a new record each day, and the total gain since last Thursday 
amounts to $4,729,444. Heavy revenues paid in the yellow metal are 
mainly responsible for the change. Government disbursements for 
October dividends next week may inte rrupt thisupward march of the 
vold reserve. Besides regular receipts the issue of gold certificates 
has helped to swell the total gold coiu and bullion on hand to $337,- 
607.105. which is also far above all previous records. Net U nited 
States notes on hand have increased to *17.507,589, against $17,093,- 
419 a week ago, and de pentin in national banks are also somewhat 
larger, $81,700,267, against $81,591,707. The net available cash 
balance is much larger, $282,761.551, against $279,365.063 a week ago, 
and $317,841,414 a year avo. 'T reasury operations during September 
thus far show a surplus of $1,560,255, reducing the deficit for the 
fiseal year to only $2,490,716. 

EScamkc Startements.—lEven the worst fears were realized on 
Saturday, when averages of the associated banks showed a loss of 
#£10.571,000 in eash holdings. Much of this was doubtless due to pay- 
ments to the Sub-Treasury, although there was also a considerable 
net movement to other cities. A large decrease in loans helped the 
ehonge in deposits. which was sufficient to make the required reserve 
smaller by $3,838,675, so that the loss in surplus reserve was only 
£6.752.325, or less than the heavy cash decrease suggested. The 
banks now hold but $2,458,925 in excess of legal requirements. 

Sept. 9, 799. Sept. 

$747,646,300 $665,395,200 

$34,459, 100 31,902, 100 
14,667,000 Ad 117,200 
161,083,200 
49,985,500 a2 D851 


Sept. 15, 
$242.110.177 
8,122,219 


a66 


Week's Chanves. 10, °98. 
Loans. scare sdeatetmon ..Dee. 86.016. 700 
15,394. 700 
BH0.2O0 
7.010.700 
B00 000 
$1), ool, O00 
6,732.32 


Legal tenders... SOO 








211.068. 700 
» 458.925 


$1900,052.300 


ré OT th, tiie 


Total roserve.... Dee. 
Surplus reserve. Dee. 
through members of the New York 
O00, decrease S24 500: 

reserve, #369,125, de- 


Non-member banks that clear 
Clearing House Association re port loans S01 .08: 
de ‘posits SH0,487 500, increase $376,500: deficit 
crease $116,825. 

Feoreign Finances.—There isa moe cheerful feeling as to 
the Transvaal situation. and speculation shows a tendency to increase, 
Investment beying is good, and American securities have been pur 
chased moderately on the lower prices at New York. For the first 
time in many weeks the Bank of England reported a loss in gold 
holdings, amounting to £332.661, mainly dae to heavy shipments to 
the Cape. A large decrease in loans, however, makes the proportion 
of reserve to liability 52.15 per cent. against 51,25 last woah. and 41.5 
uveur The Bank rate is unebanzed at 3! per cent., against 2. 
at this time last year. The Bank of France atso reports a decrease 
in vold holdings. Call money at London is firmer at 2 per cent., 
and open market discount rates advanced too!) per cent, Continentai 
rates are generally higher, Beriin, Hamburg and Frankfort all ad- 
vVancing tod per cent., but Paris isdull at 2.69) Gold premiums compare 
With last week as follows: Buenos Avres 133.00 against 135.00. Madrid 
230) neainst 230d: Lisbon 45 against 44!, Rome 7.22 against 7.52. 
At this port last week: Silver imports 
JOST. exports S83 002 wold imports S407, exports FO4,000, 
Since Janu: ry Ist: xilve Yo imports $2,726,405, exports $32,432,445 ; 
gol L imports $9,250,143, exports $25.87: 
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Pit Dut iY MARKETS, 


It is rather remarkable that such insignifieant variations in. price 


should be recorded after a full week's business, especially when 
Giovernment estimates of crop conditions were issued, and also the 
official statement of exports during August. Both of these reports 
were calculated to harden values, for the first indieated a mueh 
smaller production than last year, both of cereals and cotton, while 
the splendid showing of exports gave assurance of an active foreign 
demand for the staples, and such heavy shipments of manufactured 
articles as promise prosperity senong wage earners here, and eon- 
sequently an active domestie demand for food and clothing. But 
traders have learned to discount official statementsof crop conditions, 
and it seems to be the general impression that there will be ample 
grain and cotton for all needs, even with the very large requirements 
promised by the August exports. Refiners continue to sell sugar at 
the low prices established last week, and coffee remains at the lowest 
quotation on record for No. 7 Rio, with new bottom figures for some 
options. Petroleum ndve ancing so rapidly that it is difficult to 
follow the changes, and in less than three weeks refined, in barre! 
‘argoes, has risen over 10 per cent, 
The clos n ¢ quotations each day, for the more important commodi- 
ties, and ¢ rvesponding figures for last year, are given herewith: 
Sat. Wed. Thurs, Fri. 
73.00 73.50 ¢3.12 743.25 
76.12 76.12 7 87 
37.09 37.00 38.37 
39.12 39,90 3 87 
6.44 we 
6.12 10 
5.065 5.05 
O00 
4.79 


is 


Wheat, cash.......--.- 
- Dec... 0.220 
Corn, No. : 5, Miwed..+ 
Dee. — 
Cotton, mid i’guplands 
6S. 
Lard, Western ........ 
PE. UNOED ..cececccces 
Live Hogs ... 
Cottfee, No. 7 
The prices a 
5.6: lard, 5.20; 


4a. 


- 
a 
. 


8.7: 
4.90 
200 2.00 
cotton, 


TO. cosas 5.50 
year avo were: 
pork, Vou: 


NV be OO 


- 
~ 


71.00: eorn, 33.75 
and eotfee, 6.12. 


etinne. 
hogs, 4.20; 





Grain Wovement.—Receipts of wheat have again increased, 


but do not quite equal the movement for the same week last year, al- 
though for the crop year to date there is a wide margin in favor of 
1899. [Exports of wheat are lighter, but a gain appearsin flour. The 
movement of corn is far in excess of the corresponding week in 189s, 
In the following table is given the movement each day, with the 
week's total, and similar figures for 1898. The total for the last 
two wecks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: , 
WHEAT. FLOUR. 
= —~, —————— 
Atlantic 
Exports. 
172.839 
264,930 
373,868 
382.545 
207,074 
324,985 
7,723,758 = 1,726,241 
** last year 73 SSU,284 2,025,910 
Two weeks 13,669,455 3611.3 Os 
* last vear 14,663,895 3,627,928 
The total western siniiheie of wheat 
amonnt to 52,046.055 bushels, a 
previous year. 
were 2,929,307 


CORN. 


Atlantte 





Western 

Receipts. 
Friday ...... 1,097,133 
Saturday .... 1,193,213 
Monday ..... 1,452,638 
Tuesday..... 1,402,836 
Wednesday. . 1,231,820 
Thursday ... 1,346,118 


Western 
Receipts. Exports, 
THOS GPS 052 
905,714 OSH OO 
Qs85. 028 Oso.8)2 
1,006,348 BOW ALG 
1,283,143 474.002 
916,422 203,02 


re 

Atlantie 

Exports. 
Oct 2 
71,328 
71,106 
13.208 
63,455 


17,479 








eee 267,348 9,887,658 
3,401,169 
L1.811,095 6,085,212 
7,699,021 4,051,331 
for the crop year thus far 
gainst 42,293,813 bushels during the 
Atlantic exports of wheat, including flour, this week 
bushels, against 2,900,066 last week, and 3.007.976 
bushels a year ago.  Paeitic exports were 391,303 bushels, against 
$64,256 last week, and 201,052 last year. Other exports 100.258. Ex- 
ports Of wheat and flour — all points. since July 1. have been 
3.526.408 bushels, against 33.48)5.667 last year, the official report 
being used for two months. and our own returns since September Ist. 


QV foesat.—It has been a week of almost stationary quotations, 
With Jittle attention paid to reports or rumors. A flurry over a 
short interest in the September option at Chicago was brief and 
caused a gain of about a point, but other months’ deliveries were 
not materially affected. and this market did not respond.  Heas 
receipts offset stories of frost. and there las seemed to be less ater 
itv among exporters during the last few days. The flour market at 
this city has been very dull, with some concessions in superfine win- 
ter wheat grades. According to the Produce Exchange statistic is in, 
the official report of September Ist indicates a production of 516,250,- 
O00 bushels, a decrease of 19,000,000 in comparison with the estimate 
of August Ist. On September Ist last vear the Department’s esti- 
mute Was interpreted as indieating a vield of 584,800,000, but the 
final figures of actual wheat harvested were 675,148,705. There have 
been many improvements in the methods of reporting during the 
vear, butitis not so evident that the interpretations are more reliable. 

Corn.—Fluctuations have been within narrow limits and changes 
were irregular, some near-by months declining while the December 
option was selling slightly higher, ‘The market paid little attention 
to the Government report which was interpreted as indienting a vield 
of only 25.6 bushels per acre. or a total production of 2.088.060,000 
bushels, a deerease of 114,240,000 compared with the condition on 
August Ist. The official estimate on September Ist last year was 
very close to the final figure for the crop. The American visible 
supply ine — S8?.000 wushe Is Jast week, and exports from all 
countries Were 6,338,783, against 5,196,860 a year ago. Here also the 


3.031.643 
1.20. 246 








Argentine gain =r equi . d the Russian loss, and the) hited States 
Wits responsible for the increase over last year’s shipments 

Peovisions.—Meats are as erratic as the cereals, with the 
sume narrow limitations. Live hogs, beef and sheep are all slightly 
higher. but most of the cured meats are cheaper, Best state dairy 
butter arrives less freely and the price is firmer at 21 ets., while eggs 
are searee and higher. Exports of provisions and = eattle in 
August were valued at $18,170,769 against $15,039,494 last vear, 

Coee.—Cash prices are unch: mged, but options have sold at 4.15 
for the current month's deliveries. ‘This low price was made in 
spite of the facet that Brazil receipts sinee July Ist had fallen a few 
bags below the enormous record of ISv7, There is no apparent 
dee rease in the American visible supply, and the usual excess of 

250,000 bags over stocks at this date last vearis still reported. Im- 
porters’ stocks of West Indian growths are light, but there is an 
nbundanee of cheap grades of mild coffee which are sold at from 7 
to 8 ets. for fair to good Cucuta. 

Sagare.—After deducting the various discounts allowed under 
the new factor plan, standard granulated is sold at 4.88 by the Ar- 
buekles, and 4.95 by most other refiners. With 4! quoted for centrif- 
ugal there does not appear a wide margin for profit. Stocks of raw 
sugar in four ports of the United Kingdom have increased slightly 
to 47,000 tons, but are still 52,500 tons smaller than a year ago. 


Poetroleum.—Exports of mineral oils during August were 
valued at $6,565,009, against $5, 010,507 last vear, and for eight months 
Were $39,282,516, against $34,438,367 in 1898. The advance in retined 
continues, barrel cargoes now being quoted at 8.65 ets.. a gain of 25 
points for the week. Less than three weeks ago the price was 7.80, 
and last May was 6.95, while a year ago the quotation was 6.50, and 
in February, 1898, only 5.40 ets., so that the advance has been 61) por 
cent. in 1) months. Many new wells were opened during August, 
and some yielded 400 barrels daily, but apparently the supply is insuf- 
ficient, or prices could not run up quite so rapidly. cobbing lots are 
up to 93, and in tin cases 9.90 is quoted, while naptha and gasoline 
are rising proportionately. Nothing is done in crude certificates, 
which are quoted nominally about $1.40. 


Cotton.—On September Ist the official estimate of condition was 
68.5. against 84 on August Ist and 79.8 Septembe ristisvs. This 
is the lowest September condition in twenty five years, with the ex- 
ception of 1896, and the Texas condition isa point lower than even in 
that year. But these figures are entirely irrespective of acreage, and 
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the loss in condition at many points is doubtless made up by increased 
planting. According to the official statement exports during the en- 


tire crop year just ended were valued at $211,278,139, against $232,325,- 
992 in 1898. Middling uplands declined a fraction, but option trading 
has shown a tendeney upward, which eash grades as usual are slow 
to follow. Many trade reports from the South heartily endorse the 
Goverment report, while spinners in England and Germany are ex- 
pecting another statement from Mr. Neill reiterating his big figures. 
The latest figures of visible supply of American cotton follow: 

In U.S. Abroad & Afloat. Total. Sept. dee. 
629,215 1,268,000 1,997,215 2,321 
308,907 1,067,000 1,375,907 
222,600 580,000 802,690 
927,305 688,000 1,215,305 
262,716 1,624,000 1,986,716 


a 

Deen 

1896, . oe 

1895, a 

* Increase. 

On Sept. 8th 170,875 bales had come into sight, against 112,218 last 

year, and 186,713 in 1897. This week port receipts have been 163,219 

bales, against 113,279 in 1898, and 174,393 two years ago. Takings by 

northern spinners to Sept. 8th were 16,194 bales, against 12,522 last 
year, and 29,290 in 1897, 


1899, Sept. 
1898, * 


1897, 


r+ 


CHE tNDUSTRLES. 


Close serutiny of all industrial news shows no indication of de- 
creasing demand in any important line, great difficulty in some to 
keep up with orders, general improvement in prices, and numerous 
advances in wages paid, usually voluntary. Transactions are in vol- 
ume far beyond those of any previous year, and are for such distant 
delivery as to show beyond question the overcrowded condition of 
works. That such facts appear, in spite of material advance in 
prices, is the most remarkable phenomenon in many years. Even 
the wonderful development following specie resumption in 1879 was 
not so great nor so surprising in character. 

fron and Steel.—After all the efforts to increase production, 
thirteen more furnaces having started in August than stopped pro- 
duction, the output was but 267,535 tons weekly at the end of the 
month against 267,672 at the beginning, while unsold stocks were 
reduced 22,347 tons during the month. making the apparent con- 
sumption 1,209,012 tons. 
to maintain a high rate of production, while several of large size had 
to stop for repairs, but those starting were of sinall eapacity. Sales 
are reported at Pittsburg of 30,000 tons Bessemer for the first half 
of next year at $25.25, and 30,000 tons more were bought by a leading 
steel company, besides 20,000 tons pig. partly southern, by the Cast 
Pipe Company, while the Chicago market was very active. 


In extreme hot weather many works failed 


Much the greater part of the orders taken seem to be for next 
year, including heavy contracts for bars at Chieago, especially for 
ears. Eastern works are crowded far ahead. In plates the works 
vre not gaining, but falling farther behind on orders, though Phila- 
delphia and Chicago refuse many which cannot be filled on time. 
Structural orders taken include one at Pittsburg for Venezuela, one 
at Philadelphia for a vessel on the Delaware, with many small foreign 
eoutraets, and at Chieago some important orders have been with- 
drawn in view of delay and high prices. An eastern mill sold 4,000 
tons rails at $51.50 for export, but new business is seanty as the mills 
cannot promise anything this year, Negotiations are renewed for 
consolidation of sheet works, but itis believed at Pittsburg that 
refusal of some principal works will defeat the attempt. The Steel 
& Wire Co. has again hoisted prices 15 cents per 100 Ibs., common 
bars are slightly stronger at Pittsburg and plates at Philadelphia. 

Minor Wetals.—Tin copper 
remains quiet at 18} ets., freight having been engaged for shipment 
of 10,000 tons Chili bar from Europe to this eountry. 
changed at 4.60 ets, 

Cole.—With 19.117 ovens the Connellsville region has but 1,019 
idle or building, and its production was 190,772 tons for the week. 
Prices are unchanged. 

The Coal 'Trade.—The present activity of the anthracite 
coal market results chietly from the policy of the leading companies 


is stronger at $2.75 ets., and 


Lead is un- 


in rushing tonnage to the Western markets by the lake and rail 
routes in advance of the closing of navigation. Stocks of coal at the 
interior markets are very small for this time of year. In the tide- 
water markets prices are firm, though there is small demand for 
prompt consumption. Stove of best quality sells at $3.90 net per 
ton, f. o. b. at New York harbor and adjacent points. Production is 
being rushed to about the full eapacity of the Lehigh and Seranton 
distriets, and the output for September should equal the large esti- 
mates for August. 


Boots and Shioes.—PFor the second week of September, as 


for the first, shipments from the East fell below those of 1897, though | 


larg-r than in any other year, making for two weeks 192,221 cases, 
against 210.002 in 1897, and 179,854 in 1898, otherwise the largest 


— 
vear on record. Buyers continue urgent for the earliest possible 


ahead to be quite independent. Jobbers believe the leather market 
has reached the top, and look for lower prices of shoes, 
Leather.—Buying has been heavy, including frequent trans- 
actions for 2.000 to 3,000 sides hemloek sole, and one for 20,000 and 
one for 10,000 union, but this week it has fallen off suddenly. 





. >) " . |, upward movement. 

lee cake yg ce bone a oe h be See ae acne ‘action of banks in ealling loans seeured largely by Brooklyn Rapid 
‘ice asked, ough the works have enough business for months | ‘ , _* 

oman onlin ey, 1 Transit stock and some of the industrial issues. 

market, however, the bears somewhat overdid the thing. and on 

Wednesday a sharp rally set in which was continued, with some re- 


-—- ~—-—-. 


facturers have supplied needs, and buy only for immediate cutting. 
Sales were far beyond receipts in satin and grain, but no sales at the 
advance asked are now reported. 

Hides.—Quotations at Chicago for packer hides are still higher, 
as the companies keep sold ahead, although large buyers are refusing 
to pay advances. For country hides there is difficulty for getting 
advances, and some qualities are quoted lower. 

W ool.—In the Boston market large manufacturers have taken 
several lots of a million pounds or more, mostly Territory, with some 
fine tleece. Buying of similar character, though much smailer, 
appears at Philadelphia. The motive power at all points seems to be 
the conviction that London sales will establish a general advance of 
1) to 15 per cent. in foreign prices. Though no advance in quota- 
tions is made the markets are strong. Sales at the three chief 
markets were 12,056,900 lbs. for the week, and for two weeks 2!.282,- 
100 Ibs., of which 15,756,800 were domestic, against 6,635,300 last 
vear, and 36,629,400 in 1897, of whieh 27,782,100 were domestic. 
Liquidation of a big speculation was then in progress, while sales 
now are said to be much more nearly for consumption. 

Dry Goods.—Reports coming in from the chief distributing 
centers show that a good cousumptive demand is still in progress, 
and the action of buyers here has confirmed these. Each day there 
has been more business coming forward than sellers could take care 
of in staple cotton goods, and orders for both prompt and distant 
deliveries have been frequently declined. There is no relief to the 
oversold condition of the market at first hands, unsold supplies are 
absorbed as quickly as they come forward, and complaints of scarcity 
are still general. The tendency of prices is upwards, several ad- 
vances being noted during the week. The course of the market for 
raw cotton is attracting but little attention. the relationship of the 
supply of and demand for goods being the paramount influence. 
Jobbers have reported a good week on all lines of merchandise, with 
results decidedly in excess of the corresponding week last year. 

Cotton Goods.—Business transacted in brown sheetings and 
drills has been limited by the indisposition of sellers to accept all the 
orders on the market. The tone is strong and prices show advances 
ot j«. per yard in several important directions. Fine grey goods 
have ruled quieter than of late, but prices are well maintained. 
Bleached cottons in steady request, stocks are small, sellers reserved 
and higher prices likely in the near future. Wide sheetings ina 
strong position. Cotton flannels and blankets seare2 and firm. 
Denims are decidedly against buyers. with occasional advances of jc. 
per yard. Ticks very firm. Plaids are tending upwards, and other 
coarse colored cottons firm with an average request. WKid-tinished 
eambries quiet and irregular. The following are approximate quota- 
tions: Drills, standard, 5e. to 5je.: 3 yards, 4je. to 4ic.: sheetings, 
standard, 5c. to oje.: 3 yards, 43e. to 4ie: +4 yards, 4) to 4ic.; 
bleached shirtings, standard 4-4, fe. : kid-finished cambries, 3te. 

Faney prints are unsatisfactory, and prices of the best crades are 
in favor otf buyers. A steady demand is noted in the various staple 
lines at previous prices. Pereales have sold well for spring and are 
decidedly flrm. <All gingham lines are in a strong positiun but with- 
out quotable change in price. Regular print cloths are inactive at 
2Jie., and odd goods have ruled quiet without change in prices. 

Woolen Goods.— Business in men's wear woolens and worsteds 
has been on a moderate scale this week, and in some quarters has been 
off-set by cancellations of previous orders coming to hand. This latter 
feature has not developed to any extent, nor is it likely to do so in 
worsteds, but some agents handling all wool goods are anxious. 
Both plain and faney worsteds continue strong in tone, quite a 
number of lines being withdrawn owing to the season's production 
being sold up. In woolens agents have done fairly well in goods <el- 
ling under 31 per yard, but results in higher priced lines have been un- 
satisfactory, and in their anxiety to secure business some agents are 
easy to deal with. Overcoatings are in average request at previous 
prices. Cloakings steady, with fair sales. Flannels and blankets are 
quiet but tirm. Dress goods are firm, plain fabries tending upwards, 

The Yarn Market.—Cotton yarns strong, demand good and 
prices je. to le. per pound higher according to count. Worsted yarns 
firm, with fair sales. Woolen yarns also firm. Jute yarns show 
strong upward tendency. 


> —r.4 


STOCKS AND BRALLKOADS, 


S toclcs.—Conditions governing the stock speculation made for a 
very feverish and irregular market this week, and during most of the 
period the bears had the advantage. Last Saturday's bank statement 
was the chief unsettling influence, and on Monday and Tuesday the 
bear traders were aided by general liquidation of weakly held stocks, 
induced by the advance in rates for loans. Many vulnerable spots 





were found in the market, and at small declines large stop orders 
/ were uneovered in stoeks which had been the leaders of the recent 


The selling in many eases was foreed by the 


As usual in sucha 


lapses tor brief intervals, until the end of the week. The action of 


(the Treasury in anticipating October interest was the chief factor. 
Manu- 


On Thursday afternoon the St. Paul Directors met and declared only 





6 


DUN’S REVIEW. 


[SEPTEMBER 16, 1899. 








the regular 23 per cent. semi-annual dividend on the common stock, 
the effect being to encourage a little bear selling again at the close of 
the week. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison: 

Sat. Mon. Tues. 
104.12 100.50 97.37 
135.00 133.12 132.5 
134.12 132.12 131.73 
118.50 117.75 116.37 

64.62 63.62 63.75 
117.12 114.62 115,12 

54:00 03.50 

46,25 45.00 
155.87 150.12 

60.75 08.79 

73.22 73.80 

91.62 89.44 


237 77 


Wed. 
98.75 
133. - 


Fri. 
87.62 
131.50 
129.37 
114.50 
63.12 
114.00 
53.295 
44.75 
148.62 
6.12 


74.19 


Thurs. 
94,37 
132.75 
131.00 
116.00 
64.00 
116.50 
54.12 
45.12 
150.37 
58.12 


Bklyn. Rap.... 
oS 4 eee 
foe 
Rock Island... 
Atchison. pfd.. 
Manhattan .... 
North Paecifie.. 
Union Pacifie.. 
Sugar.... 

Federal Steel... 82. 00 


67.07 
ae Waa 


‘Total Sales..... 845 


Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for the first week of September, are 
$7,582,745, a gain of 9.7 per cent. over last year and 13.1 per cent. 
over 1892. More complete reports will probably show a _ larger 
increase. Earnings of all United States roads reporting for the past 
four weeks are compared below with last year: 

1899. 
64 rowls., Ist week of Sept.... $7,582,745 
64 roads. 4th week of August.. 12.660,754 
71 roads, 3d week of August... 8,307,979 7,949,607 
71 roads, 2d week of August... 8,086,911 7,081,862 

Roads embracing nearly ninety thousand miles, one-half the total 
mileage of the United States, have reported for 
earnings are $52,861.309, a gain of 13.7 per cent. 
18.5 per cent. over 1892. Traffic is relatively heavier than this 
incresse indicates. All classes of roads report a large gain, though 
Southwestern still report a small loss compared with 1892. Below 
earnings are given of roads classified by sections or leading classes of 
freights compared with last year and percentages showing comparisc n 
With Isv2: also earnings for practically the same roads for precedi: g 
months: 


a9.79 
74.38 
90.49 

632 


74.04 
90.16 89.41 
568 477 750 


Average 60.... 


1898. 
$6,913,258 
11,191,530 


Per Cent 


August. Gross 
over last year and 


Per Cent. 
°99-9, 
+115 

27.0 

17.8 

20.2 


29.8 


August. 

1899, 1898. 
$13.565,.166 $11,839,971 
1.904.280 = 1,737,214 
8,097,339 7,699,902 
DTI 308 = 4,520,408 
10,083,468 8,872,627 
6,818,224 


7.180.009 
5,993,173 3,054,609 


Gain $1,525,195 
Gain 167,066 
Gain 997,433 
Gain 591,900 
Gain 1,210,841 
Gain 967,355 
Gain 898,474 


Trunk iines. 
Other f'n... 
Cent) W'n. 
Garang 
Southern .. 
South Wn. 
Pacitie 


FOES «« 


~_e 
ef 


4.2 


+it4+++ 


— 





$6,358,264 
268.000 
371,786 


309 $46,503,045 
29 000 2.161, 000 
3.018 5 061.2 


SOL, 
4 
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Gain 
Gain 
Gain 


| Faw z. 
Canadian . 
Mexiean .. 


~1t— 


= tw 
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» 
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Total all. Gain $6,998,050 


L.S. ‘abe. 


ts 
D 


= 


S47. 807.0385 $40,701. 544 

4JOS830,077 41,404, a4 

45,592,897 42,479,334 Gain 3,079,563 

$2,521,404 40,748,483 Gain 1,772,981 

‘ Tuly report now includes all the large railroad s 

monthly reports, 

The 

wholly to the heavy decrease in gross receipts reported by Reading 

Coal Company. Traflie earnings on all coal roads exeeed 1892. The 

gain ench morth this year over 1892 has been large except in Feb- 

ruary When storms blocked traflic. Below earnings are given for 

roads classitied by sections or leading classes of fre ight: 
July. 


Gain $7,136,091 
Gain 5,426,383 


++++ 
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~ 
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ystems making 
and the inerease in gross earnings is very heavy. 
loss reported by anthracite coal roads, compared with 1802, is due 


Per Cent. 
"QOS 0. = 
Gain $3.849,001 4-20.0 5.6 
Gain 2 Ve, 36] 97.5 Rs 
Gain 3.0) 
(inin 
Gain 
(iain 
Gaain 
Gain 
2, hs MeL eae 77 4 693.559 Gain 
> s 867.000 2 024.000) Gain 
poten 2 PO0,168 Gain 


1899, 
3. 1D. TOF 
“70,060,123 
3,384 202 

8.082.042 
Lo. 448.007 
QA S04 
WS LO o2 
anda 


SOs, 
F190. 286, 706 
7.805.702 
STAT 
GO.7S2 847 
12.203.074 
R.7O0,042 
8.079.904 
10,924,300 


Trunk 

Anth. Coal. 
Other T’n. 
Cent’) Wen. 
qrran 


cre TS .e 


507. 204} 


$15, = O03 41 19.6 
343,000 4-16.9 4. 32.2 
GOX.9T1 4-24.8 + 83. 

+- 15.9 

: 058.966 + 8 + 

+ 


idian 
Mexican. ee 


248 079,661 


— == 
27,727 





Fotal... 81. 
U.S. Roads. 

June... 

May 

April coe 

March 89,070,315 

Kebruary ..  73.667,998 

January ... 83,905,352 


Gain $16,151,934 4-19.7 
S85. 066,574 
87,779,803 
8? O99 237 


$74.907,608 
&2 ly Dis 
jO4,: B96 
92981738 
74,080,758 


78,321,269 


Gain 
Ginin 
Gain 
Gain 
Loss 
Gain 


390.2 92 


1. 312. "300 —- 
9,984,083 ++ 


Railroad Tonnage. 
board continue heavy. 


—Shipments from the West to the sea- 
Export movement of grain to Newport News 


| 





a 





changes for the week, 





products is light. Shipments of live stock and dressed meats con: 


tinue up to the average. Westbound tonnage shows a large increase, 
especially in iron structural work and heavy groceries. There isa 
very heavy movement in coal and coke. Eastbound shipments from 
Chicago, and loaded car movement at St. Louis and Indianapolis, 
are compared below : 

—Chicago Kastbound.~ 

Tons. Tons. ‘Tons. 

1899. 1898. 1892. 
Aug.19 89,607 54,685 54,948 
Aug.26104,777 62,254 59,018 
Sept. 2 96,851 53,431 55,540 


Cars. Cars. Cars. 
1899. 1898. 1897. 
52,282 46,128 42,785 
53,107 47,035 41,367 
53,892 47,132 42,192 22,475 23,046 
Sept. 9 99,953 52,113 63,751 52,705 46,472 43,028 21,254 20,143 

Bonds.—The investment bond market was without improve- 
ment this week, and the high rates quoted for money caused general 
declines. It was a common experience for dealers an? brokers to 
receive requests from institutions for bids upon round amounts of 
bonds of the better grades. Few large lots were placed, however, 
and the speculative grades of bonds declined with the investment 
mortgages. In state and municipal bonds business was light, and 
Governments were dull and fairly steady. London was a seller of a 
few bonds for German and Dutch account. 

Railroad News.—Stockholders of the Southern railroad have 
voted to ratify the lease of the Atlantic G Danville for fifty years at 
a rental sufficient to pay interest on the bonds and for the preferred 
stock two, three, and four per cent. for certain periods covering ten 

years, and five per cent. thereafter. 

The Chicago Great Western has applied to the New York Stock 
Exchange to list $3,300,000 four per debenture sfock to retire 
$2,825,150 five per cent. priority loan bonds at 105 on January Ist. 


Wisconsin Central first mortg 


Indianapolis. 
Cars. 
1899. 
21,345 
21.603 


eent. 


age bonds of 1887, not deposited under 
the reorganization plan, will be paid 60 per cent. out of the proceeds 
of the foreclosure. 

Wheeling & Lake Erie has purehased the Cleveland, Belt & 
Terminal Road, thus completing the acquisition of Cleveland, Canton 
& Southern. 

Subscriptions for twenty-five per cent. of the new Chicago & Alton 
three per cent. bonds have been called, payable October 10th. 


>< 
FATLURES AND DEFAULTS. 


Failures in the United States this week are 149 and in Canada 
32, total 181, against 162 last week, 166 the preceding week, and 197 
the corresponding week last year, of which 174 were in the United 
States and 23 in Canada. Below is given failures reported by sections 
= week, the two preceding weeks, and for the corresponding week 

ast year: 


Sept. 14, "99. 
Over 
$5,000 
nn 


Sept. 7, 99. 

Over 

#5.000 Total. 
6 D2 


August 31, ’99. Sept. - 98, 


Over Ove 
$5,000 Total. $5, 000 Total. 
17 59 10 65 
45 
44 
20 
34 16 174 
2 25 ] 23 
The following table shows ue sections the number and liabilities of 
firms failing in business during the second week of September, and 
uso corrected figures for the preivous week, Failures are partially 
classified, showing manufacturing, trading and all others, except 
banking and railroads: 


Total, 


3s 


ff ae 14) 
Can: da ( 32 


Second week of September. 

Total. Mnfg. Trading. 

PIS, TOA $90,720 $480,761 

161.336 45,000 116,036 

1.590.542 55,750 100,992 
$191,470 
76,840 

eek of September. 
Mnfg. 
HOS 434 
24.873 
114,524 


Other. 
$14,223 


1,433,800 


South 30 
$1,448, 32: 


$2, 337 592 
] 70.865 
First w 
Total. 
301 409 
2337, 822 
337.017 
S00, O48 


Q2 307 





Total eee 
Canada .... 


$697,789 
103,025 


Other. 
$16,089 
5.990 
19,000 


Trading. 
$276.936 
206,999 
903,493 
$687,428 
78,008 


$40,989 
1,000 


$237,831. 
13,349 


NEWS. 


Total.... 


146 
Canada.... 24 


on —— > 


GENERAL 

Bank Exchamges for the week are $500,235,664 at thirteen 
leading cities in the United States outside of New York, 26.9 per cent. 
over last year, and 32.4 per cent. over 1892. At New York exchanges 
are very heavy. All cities report larger exchanges than last year or 
1892, except Cincinnati, which still shows a loss compared with 1892, 
The volume of »Dusiness is very heavy, relatively larger for the 
second week of the month than the first, an unusual occurrence, Ex- 
month to date, and average daily for three 


and Baltimore is large, while movement of flour and other cereal | months follow: 

















SEPTEMBER 16, 1899.] 


DUN’S REVIEW. 





7 





























_ Week, : Week, Per _ Week, Per Poreign Trade.—The following table gives the value of ex- 
; Sept. 14. 39. Sept. 15, 198. Cent. Sept. lo. v2. Cent. | ports from 1 this port for the week ending Sept. 11, and imports for the 
Boston...... $128, 730,498 $100,066, 722 ab 28.6 $89,003,102 -+- 44.6) week ending Sept. 8, with corresponding movements a year ago, and 
Philadelphia. 85, 281, 856 63,491,009 + 34.3 63,985.813 -- 33.3) also the total for the year thus far, with similar figures for 1898: 
Baltimore .... 18, 192,853 15,891,993 -+- 18.0 13,170,427 -+- 42.4 Exports I t 
Pittsburg .... 25,814,325  17,213°341 150.0 13:757.427 + 87.6 a oe 
Cincinnati.... 13,453,350 11,964.600 12.4 15,456,800 — 13.0 -. 12899. “~ oa 
. ere ~ 1898 1899. 1898 
Cleveland .... 10,128,382 7,993,870 -+- 34.1 5,903,334 -- 71.6 3 $8,528.3 38.666.2 $9620.47 477 40 
Chicago cccece 123,576,013 102. 107,592 “+ 21.0 103,571, aan 19.5 — eee 314, 030. ro onaana ids B ngr ey t: ae anaaan 
Minneapolis... 11,927,232 8,679,410 + 37.4 8.641, ee geen ' = aoe 
St. Louis..... 32,297,215 27,895,309 + 15.8 25,183 a +. 27.2 Although not quite up to the same week last year, the value of 
Kansas City a 14,311,766 12, 205, 846 +. 17.3 10, 107.903 + 41.6 merchandise exported from this city shows a good ¢g gain over recent 
Louisville .... 7,349,819 5.68: 3 658 + 29.3 6.533.976 11,9| Preceding weeks, and exceeds every week since the endof July. The 
New Orleans. 6,598,317 5 075, 408 + 50.0 5.643.619 16.9 full statement for all ports during August shows a total value of 
+. enn 9 , ‘ ‘ 9}; breadstuffs exported amounting to $25,580,352. against $19,909.32 
San Francisco 22,014,038 16,391,935 Z 34.3 16,907,457 +- 30.2 last year, and vs © aenee teenenen te Sin ma i oil ith a slicht I 9 
ae pins ar, and also s« { ats and oils, with a slight loss 
Total. ..... $500,235,664 —$394,220.643 + 26.9 377,688,086 + 32 ¥ in cotton. 
New York....1,099,792,580 844,331,999 + 30.3 633,693,322 +L 72 Imports slightly exceed last week’s heavy movement, and com- 
0} pared with the corresponding week in 1898, the gain amounts to 
$3.143.012, or nearly 50 per cent. About two-thirds of the increase was 


Total all..$1,600,028,244 $1,238,552,642 ++ 29.2 $1,011,381,408 +L 58.9 


in sugar, of which receipts during the last two weeks were valued 


Month to date 2,872,023,933 2,470,142,786 2,205,994, 025 la t 83.681.273 

Outside N. Y. 933,085,343 811,393,596 814,383,904 Imports at all ports during August were valued at $66,718,737, 
Average daily 11 days 12 days. 12 days. lagainst #49,677 7.049 last year. After making allowance for the move- 
Sept. to date... F261, 093, 000 $205,845,000 +- 26.8 $183.833.000 + 42. 0 ment of specie the balance in favor of this county increased $37,- 
August....... 238,918,000 = 192,255,000 24.3 153,455,000 + 55.7 854.443 during August, and in eight months the net movement in- 


iveterswe O64, 800,000 


July 





184,950,000 -- 43.2 


169,626,000 —-- 56. 1 creased foreign indebtedness to this country by $295,110,976. 











FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 








Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. & YOUNG, LEWIS s. LEE, 
Cashier. Ass’t Cashier, 





SPECIAL NOTICES. 


OFFER 
FALL, 


GARNER & CO., 


27T016 WORTH STREET, 


NEW YORK. 





Iis9OO0O. 








PRINTS. of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Ete., Ete, 











ADVERTISEMENTS. 









DIVIDENDS. 


Cc veer RCIAL CABL nl 
ackay-Bennett Syst 
BROADWAY, NE v ‘YORK. 

DIVIDEND NO. 41. 

A quarterly dividend of one and three-quarters 
per cent. on the capital stock of this Company is 
hereby declared, payable on the 2d day of Oetober, 
Is), out of net earnings, to all stockholders of 
record on September POth, ISVO. The ‘Transfer 
Books will close Se — ober 20th instant and ree pen 

E. C. PLATT, 








THE | OMPANY 


No. 2 


ede > 


on October Bad, LS 
Treasurer. 
1809), 


Dated September Sth, 





INTERNATIONAL PAPER COMPANY, 
30 Broad Street, New York. 
September 12th, 1899. 

The Board of Directors has this day declared a 
quarterly dividend of one and one-half (l') per 
cent. from net earnings on the Preferred Capital 
Stock, payable October 2d, 1800, to Preferred Stock- 
holders of record of September Ldoth, 1899. 

The Transfer Books of the Preferred Stock will 
close at noon on the loth day of September, 
L800, and re-open on the 3d day of October, 1800. 

E. W. IY DE, Secretary. 


es — 


MEETINGS. 


PACIFIC COAST COMPANY, 


THE 


The annual meeting of the stockholders of The 
Pacitie Coast Company will be held at the oftice 
of the Company, SO Montgomery Street, Jersey 
City, New Jersey, on Wedne sday, the ilth day of 
Octe dor, ISOM at 12 o'eloek noon, fer the eleetion 
of three Directors, to be elected for a term of 
three years, and for the transaction of such other 
business us may properly come before the meeting 

Steck transfer books will be closed at 3 o'clock 
P.M. on Friday, September 15, 1800, = sees ned 
at 10 oelock A. M. on October 12, 18 

September 1, 1800. 

HAMILTON HI. 





DURAND, Secretary. 





SPECIAL NOTICES. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK. 








GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 





Correspoudence Solicited, 








FINANCIAL. 


THE 


CIIEMICAL NATIONAL BAM 


OF NEW YORK, 


ESTABLISHED 1824. 











Capital and ? 


Surplus, $ ~ $6,500,000 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 


SRANCIS HALPIN, 


DIRECTORS, 
GEO. G. WILLIAMs. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUs D. JUILLIARD. 
ROBERT GOELET. Ws. H. PORTER. 


Cashier, 


‘SPECIAL NOTICES. 





SK ANY EXPERIENCED 
user of writing machines 
which one is unquestionably 





the best known because the 
oldest, most durable, easiest 
to run and to get operators 





tor. 
The answer will invariably 
be the 


emington 
Reming 


Standard Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


24 Broadway, New York. 


DUN’S 








FINANCIAL. 


Brown Brothers & Co. 


LOSTON. 





PHILA. NEW YORK 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Mersbers N. Y., Phila. and Baltimore Stuck Exch’s 


We bur and sell all first-class In- 


vestment Securitieson commission, Investment 
We receive aecounts of Banks, 


’ 7. ‘ 
Bankers, Corpor: itions, Pieeee and Sec urities. 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 


South — —_ aati ali tial 
eatiso bUY and se wis ao xyenange 
—_* on, and make cable transfers to all points; 
also make colleetions and issue C — r- 
AY * cial and Travelers’ Credits, available in 
Credit. all parts of the world. 


Brown, Shipley & Co., London. 


JNO. C. LATHAM, JR., CHAS. FRASER. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


46 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 
ESTABLISHED 1865. 
Bankers and Brokers 
EMPIRE BUILDING, 

71 BROADWAY, NEW YORK. 

Thirty years membership in 
The New York Stock Exchange. 





KEAN, VAN CORTLANDT & C0., 
BANKERS, 
SAU ST,, NEW YORK 


INVESTMENT SECURITIES. 





26 NAS 





C.A. PUTNAM & CO., 


ESTABLISHED 1861, 


Bankers and Brokers, 


53 STATE STREET, 








W. D. MIDDLETON, 


Member Boston Stock Exchange. 


BOSTON. 


EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


Correspondents in all parts of the world. 








REVIEW—Advertisem 





FINANCIAL. 
FIRST NATIONAL BANK, 
OF CHICAGO. 


- $5,000,000 
2,000,000 


Capital, 


Surplus, - - 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 


THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOUN A, KILTNER, Vice-Pres’t. 
JOHN 1, COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President 
THOMAS RUSSELL, Ketired Merechan: 
THE OOK b M Wk S. of the > Willimant ic Linen Co 


JOHN A. UL ieee View 
RALEY FISKE, V > tan Life Insurance Co. 

W hl 1 AM Cc He RN res e f Koch, ann ‘A ”. 

FRANCIS B.G RIFFIN, ote r. ‘aa ngs & Co., Jennings & Griflin Mfg. Co, 


—_——_- —_ 


ACCOUNTS SOLICITED. 


[SEPTEMBER 16, 1299. 


—S 


ents. 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL $1,000,000 








Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
r.G. BIGELOW, President. F. J) KIPP. Cashier. 
WM. BIGELOW, Vice-Prest. Ly sy CAMP, Asst-Cash, 
. KRUEGER, 2d Asst-Cash 
pmacTons. 
H. H CAMP. ie eg s ttl age 
B. K. MILLER, FRI : 4 GOLL. ¥ VOGEL. 
I. G. LB IGEL OW, W ML B IGELOW, E. MARINER 





TRAVEL. 





you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room. 
Barber, Bath and Cate. Meals a la Carte. 

Special through trains consisting of Dining Car 


" 





} 


UNION TRUST CO., 


Dr 


Capital, $500,000. 


PIOIT, MICH. 


All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 


FOREIGN BANKS. 


MARTIN'S BANK (Limitep) 





= os ~~ A 
a wi 


and Pullman Compartinent and Drawing Room 
Car and Standard Sleepers leave New York every 
and Saturday, ex direct connection 


makine 
"NSET LIMITED” at New Orleans. 


| wow ras information, free illustrated pam. 
i plilets, 


also lowest rates, 
‘., apply to 


naps and time tables, 
sleeping car tickets, bawgage checked, et 
319 BROADWAY 

1 BATTERY PL, 


(Washington Bh 
New Y ork, 


Frisco LINE. 


EDWIN HAWLEY, 


Assistant General Trattc Manager, 


L. H. NUTTING, 
Eastern I ussenger Age nt, 


) 








LONDON, ENGLAND. 


$1,860,000 
2.430,000 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 


ST. LOUIS & SAN FRANCISCO RR. C0. 


Through Pullman Car Route. 





SURPLUS, 439,373 


a S4.86—4£1., 


_ . . s : 
Foreigu Exchange and Gener Banking Business, | 


TRAVEL. 


C.& QO. 


THE THROUGIL VESTIBULED 
ELECBRIC LIGHTED TRAINS 
THE 


(hesapeake & Ohio Ky 


BETWEEN 


New York, Washineton, Cinemnati, Louisville 


St. Louis and Chieago 
MODELS OF SPEED, 
LUNURY., 








ARE COMFORT AND 


The Scenic Features of the Route are ine 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 
OVERNTIGILE FROM NEW YORK, 
THROUGIL CAR, MAGNIFICENT ILOTEL. 

GOLF LININS. 
H. W. FULLER. 


Gen'l Passenger Agent, 


U. L. TRU ITT. 


Gen'l Eastern Agent, 


‘St. Louis to 


Springtield, Mo.; Carthage, Mo.; 
Joplin, Mo.; Pittsburg, Kan.,; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TENAS. 
ALL TRAINS VESTIBULED., 
NICHOLSON, 


en’l Passer Agent 
St. Louis, "Mo. 


8. B OPRANKLIN, GEV. “. 


Gen'l East’n Ag 
385 because. “how York 


TIME IS MONEY. 


SAVE IT 


BY USING THE 
. 


Union Pacitic Railroad 


Best Route to and from 
Colorado, Utah, California, Oregon, 
Washington, Idaho and Montana. 
‘THE OVERLAND LIMITED,” 


California in Three Days. 
LEAVES CHICAGO 6.30) PLM. as FOR 
PACIFIC COAST POIN 
‘“THE COLORADO SPECIAL.” 
One Night to Denver. 
LEAVES CHICAGO 10 A.M. DAILY, 
ING DENVE R 1.30 PP. M. 


s. A. LUTCHINSON, EK. lL. LOWMAN, 
Aas't Gen, Pass. Agent. Gen. Pass & Tkt. Agt 
kK. DICKINSON, General Manager, 





ARRILY- 





Ju. Broadway, N. ¥. Washington, D.C. 


ONIAHA, NEB. 








